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.4C4=@8<; 6MZAZfNTQVOSIVV [MPZOMTd]' 6MZAZfNTQVOSIVV OdVOQcM 6MZAZfNTQVOSIVV SWUXTM`MZM
NQOM]VL MQVNIKP[\Z]S\]ZQMZ\M JMZ]N[\aXQ[KPMDM`\M ]V MZ JMZ]N[cXQ[KPMDM`\MOON(
JMZ]N[\aXQ[KPMDM`\M I]N SWV' 7QV[I\b ^WV:QTN[UQ\\MTV"_QM ]V\MZ QV[I\b ^WV:QTN[UQ\\MTV
SZM\M%STIZMZSMVVJIZM7QV' b( 5( GeZ\MZJfKPMZV]VL ^Q[]' fJMZ QPZMV;VNWZUI\QWV[OMPIT\
bMTQVNWZUI\QWVMVPQVI][_MZ' M;TMV6IZ[\MTT]VOMV#bfOQOI]N PQVI][ I][_MZ\MV( 7Z SIVV QV
\MV(7[ [\MPMVQPULIb] 6M\IQTQVNWZUI\QWVMVPQVI][' VI\fZTQKPMUDMUXWOM[XZW'
:QTN[UQ\\MT! b( 5( GeZ\MZ' _MZ\MV(7Z SIVV STIZ]VL QV KPMVMV>Q\\MQT]VcMVNWTOMV
JfKPMZ ]V ^Q[]MTTM6IZ[\MT' IVOMUM[[MVMU%VI\fZTQKPMU ]VL :I]X\YMLIV MVMZSMV'
T]VOMV#b]Z ^MZNfc]VO( 6MV DMUXWOM[XZWKPMVM>Q\\MQ' VMV]VL NM[\PIT\MV%I]KP
;VNWZUI\QWV[OMPI\ STIZ]VL T]VOMVVIKP _QMLMZPWT\MU _MVV TMQKP\ZMOQWVITM4S'
TIVc[IU OM[XZWKPMVMZS]ZbMZ :eZMV QUGM[MV\TQKPMV̂MZ' bMV\NdZJ]VOMVb] PeZMV[QVL(
>Q\MQT]VcMVI][ LMU JMZ]N' [\MPMV%_MVV LQM;VNWZUI\QW'
TQKPMV4; \IO SIVV MZVIKP VMVVQKP\b] LQKP\I]NMQVIV'
_QMLMZPWT\MU:eZMV ^MZ[\M' LMZNWTOMV(
PMV(

-><3A9@8<; 6MZAZfNTQVOSIVV 7QV\ZIO]V' 6MZAZfNTQcSIVV JMZ]N[\aXQ' 6MZAZfNTQVcSIVV JMZ]N[\aXQ'
OMVQV8WZU]TIZMLM[ JMZ]NTQ'[KPM C\IV IZL[KPZQN\[\fKSM [KPM CKPZQ[\fKSM I]KP WP'
KPMV4TT\IO[ ^WZVMPUMV]VL ]V\MZ 5MZfKS[QKP\QO]VÔWV VMH]PQTNMVIPUM̂WVDM`\'
S]ZbMCd\bM JQTLMV(=dVOMZM ^WZcJMV ]VL ^MZ_MVL]Vc JI][\MQVMV QV[cM[IU\ [\QT'
6IZ[\MTT]VcMVcMTQVOMV%_MVV ^WV QTN[UQ\\MTV_MQcMPMV ]VL NWZUOMZMK\ [\Z]S\]ZQM'
IT[ :QTN[UQMT eZ\MZJfKPMZ SWZZMS\QVLMZ8ZMU [_IKPM ZMV]VL [XZIKPTQKPSWZZMS\
]VL)WLMZMQVBMXMZ\WQZMIV ^MZNI[[MV Jb_( NWZU]QMZMV( ^MZNI[[MV Jb_( NWZU]TQMZMV(
DM`\JI][\MQVMV b]Z FMZNf' 5MZ]N[JMbWOMVMCIKPQV'
c]VO [\MPMV]VL LQMDM`cZW' NWZUI\QWVMV_MZLMVJMQMQV'

]S\QWV[\IZS OMTMVS\Q[\( MZ OM[KPZdVS\MUGWZ\[KPI\b
AZfNTQVÔMZNfGfJMZ LQMVe\Q' ^MZ[\dVLTQKPQVLMZ8ZMUL'
OMV[XZIKPTQKMV>Q\\MT%]U [XZIKPM _QMLMZOMOMJMV(
LQMQU5MZ]N[TMJMVOMTd]NQO['
\MVCIKPQVNWZUI\QWVMVc_MVV
I]KP VQKP\QUUMZ[NMZIKTQKP
SWZZMS\#b] fJMZUQ\MQV(

+4380@8<; 6MZAZfNTQVOSIVV MQVMVMQV' 6MZXZfNTQVcSIVV MQVMV 6MZAZfNTQVOSIVV MQVMV
NIKPMVNZMUL[XZIKPTQKPLIZ' NZMUL[XZIK TQKPLIZcM[\MTT\MVSWUXTM`MZMVNZMUL[XZIKPTQKP
OM[\MTT\MVJMZ]NTQKPMVCIKP' JMZ]NTQKPMVCIKP^MZ IT\ ]V\MZ LIZOM[\MTT\MVJMZ]N[ZMTM^IV'
^MZPIT\]V\MZFMZ_MVL]VO FMZ_MVL]VO ^WV:QTN[UQ\\MTV\MVCIKP^MZPIT\ ]V\MZFMZ'
^WV:QTN[UQ\\MTVI]N 6M]\[KP I]N 6M]\[KP _QMLMZOMJMV _MVL]VO ^WV:QTN[UQ\\MTVI]N
_QMLMZOMJMVWLMZMQVMV WLMZMQVMVQV6M]\[KP LIZOM' 6M]\[KP _QMLMZOMJMVWLMZ
MQVNIKPMVQV6M]\[KP LIZOM' [\MTT\MVCIKP^MZPIT\QVLQM MQVMVSWUXTM`MZMVQV
[\MTT\MVCIKP^MZPIT\UQ\MQ' 8ZMUL[XZIKPM fJMZ\ZIOMV(7[ 6M]\[KP LIZOM[\MTT\MVCIKP'
OMVMVGWZ\MVQVLMZ8ZMUL' SWUU\ LIJMQVQKP\I]N ^MZPIT\[\QTQ[\Q[KPIVOMUM[[MV
[XZIKPM ]U[KPZMQJMV( [XZIKPTQKPM]VL [\QTQ[\Q[KPM%QVLQM8ZMUL[XZIKPM fJMZ\ZI'

[WVLMZVI]N QVPIT\TQKPMEJMZ' OMV(
MQV[\QUU]VOIV(

);@4>09@8<; 6MZAZfNTQVAKSIVV MQVNIKPM 6MZAZfNTQVOSIVV OdVOQOM 6MZAZfNTQVOSIVV JMZ]N[\MTM'
]VL ZMQVQVWZUI\Q^MJMZ]N[ZM' JMZ]N[ZMTM^IV\M9M[XZdKP[[Q' ^IV\M 9M[XZdKP[[Q\]I\QWVMV
TM^IV\M9M[XZdKP[[Q\]I\QWVMV \]I\QWVMV]V\MZ 7QVJMbQMP]VO[QKPMZQVLMZ8ZMUL[XZIKPM
]V\MZ >Q\PQTNMLM[ 9M[XZdKP[' LM[ 9MCXZdKP[cIZ\VMZ[ QVLMZ JM_dT\QOMV(7Z SIVV LIJMQ
cIZ\VMZ[ QVLMZ8ZMUL[XZIKPM 8ZMUL[XZIKPM M_dT\QOMV I]KP LQM9M[XZdKP[QVQ\QI\Q^M

M_dT\QOMV(7Z Q[\[QKPLIJMQ ]VL I]N >Q\\MQT]VOMVZMIOQM' MZOZMQNMV]VL I]N LMV9M'
TIVLM[\aXQ[KPMZEV\MZ[KPQMLMZMV(6IJMQ SIVV MZS]Zb MQOM'[XZdKP[cIZ\VMZ cMbQMT\MQVOM'
JM_][[\( 7Z SIVV I]N [MPZ VM>MQV]VOMV]VL ATdVM PMV(7Z IVV I] >Q\\MQT]VcMV
OMTd]NQOM>Q\\MQT]VOMVUQ\ MZSTdZMV]VL JMOZfVLMV(7Z SWUXTM`MZ4Z\ [Q\]I\QWV[I 8$
MQVNIKPMV[XZIKPTQKPMV>Q\' Q[\LIJMQNdPQO%_M[MV\TQKPM Y]I\ ZMIOQMZMV(7Z SIVV
\MQVZMIcQMZMV(4][[XZIKPM% TIVLM[\aXQ[KPMEV\MZ[KPQMLMUfVLTQKPCIKP^MZPIT\MI]['
GWZ\_I ; ]VL C\Z]S\]ZMVcM' b] JMZfKS[QKP\QOMV(4][' NfPZTQKPMZTd]\MZV]VL C\IVL'
JZI]KP SeVVMVVWKP[\IZ [XZIKPM%GWZ\_IPT ]VL C\Z]S' X]VS\M ^MZ\MQLcMV(CMQVM
^WVLMZ>]\\MZ[XZIKPM OM' \]ZMVOMJZI]KP SeVVMVVWKP ;V\MZS]T\]ZMTTMWUXM\MVb
XZdO\[MQV( ^WVLMZ>]\\MZ[XZIKPM OM' JMNdPQO\QPV%TIVLM[\aXQ[KPM

XZdO\[MQV( EV\MZ[KPQMLMQVLMZRM_MQTQ'
OMV5MZ]N[' ]VL 4ZJMQ\[_MT\
IVOMUM[[MV b] JMZfKS[QKP'
\QOMV(;V 4][[cZIKPM% GWZ\'
_IPT ]VL C\Z] \]ZMVOMJZI]KP
Q[\LQM>]\\MZ[XZIKPM OcN(
VWKPMZSMVVJIZ(7Z ^M fO\
RMLWKPfJMZ MQVIVcMUM[[M'
VM[ QLQWUI\Q[KPM[]['
LZ]KS[^MZUeOMV(
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